July 2003 New Car Registrations - Analysis
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Record July edges past historic 2002 figures
· July registrations exceeded expectations showing a 0.6 per cent rise to 196,762 units. This made July the second consecutive month for record new car registrations.
· Registrations for the year-to-date are now 917 units up on last year's historic figures.

· Year-end totals are now expected to reach 2.52 million new cars, making this only the second year that UK figures have broken the 2.5 million barrier. 
Private registrations continue to rise
· Business demand showed the best percentage gain, rising 8.9 per cent in July. 
· Private registrations rose by 3.0 per cent in July and 0.5 per cent for the year-to-date, significantly boosting their market share.
· Fleet demand recovered through the second quarter of 2003 and is now just 1.8 per cent down for the year-to-date.

Year-end forecast revised upwards
· Following two successive months of record-breaking registrations, the year-end forecast has been pushed up to 2.52 million units.
· September, which typically accounts for 16-18 per cent of the annual total, will be a key determinant for the full year market. Forecasters expect September figures to reach 420,000 units.
· Demand for smaller cars is still on the up with supermini registrations climbing 8.9 per cent in July. They accounted for 34.4 per cent of the total market, up from 31.8 per cent in July 2002.

	Top 10 registrations
	

	July
2003
	
	
	
	
	
	YTD

2003

	
	
	
	
	
	
	

	10,781
	 Focus
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	Focus
	80,610

	8,507
	Fiesta
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	Corsa
	63,540

	7,571
	206
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	Fiesta
	62,170

	7,285
	Corsa
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	Astra
	61,302

	7,161
	Clio
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	Clio
	50,915

	6,684
	Astra
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	206
	49,498

	5,257
	Mondeo
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	Mégane
	44,211

	5,168
	Golf
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	Golf
	39,912

	4,875
	Mégane
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	3 series
	39,605

	4,282
	Mini
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	Mondeo
	35,607


	UK penetration
	
	
	

	
	July 

2003
	2002
	
	YTD

2003
	2002

	UK
	
	
	
	
	

	Registrations
	41,473
	42,196
	
	314,070
	365,885

	% change
	-1.7%
	3.7%
	
	-14.2%
	3.2%

	Market share
	21.1%
	21.6%
	
	20.3%
	23.7%

	
	
	
	
	
	

	Cars built outside the UK
	
	
	

	Registrations
	155,289
	153,441
	
	1,230,177
	1,177,445

	% change
	1.2%
	15.9%
	
	4.5%
	8.3%

	Market share
	78.9%
	78.4%
	
	79.7%
	76.3%
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Superminis dominate top ten
· Superminis dominated July's best- sellers taking five of the top 10 spots.

· The Ford Focus remains the UK's best-selling car for the 39th consecutive month.
· Diesel registrations saw their 34th successive monthly increase, up 11.9 per cent in July and 15.7 per cent for the year-to-date. The Ford Mondeo edged past the VW Golf to be the best selling diesel in July. 

Positive outlook for UK manufacturers
· MINI registrations rose by 80 per cent in July achieving a record market share of 2.2 per cent. UK-built MG Rover, Toyota and Honda ranges also reported impressive growth. 

· Subaru, Kia, Lexus, Mazda, Mercedes-Benz, Porsche, Suzuki and Volkswagen were also among those to record strong growth in July.

Strong start to year boosts forecasts
· Car registration forecasts have been revised upwards for both 2003 and 2004.
· A modest decline is expected over the coming months, ending 2003 at 2.52 million units. This would be the second highest volume ever, down just 1.7 per cent on last year's massive total. 
· Volumes are expected to cool in 2004 as the pressures on consumers' expenditure mount. After three strong years, they are still expected to exceed 2.42 million units.
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		Registrations by customer type

		July 2003				Private		Fleet		Business

				Registrations		95,741		83,960		17,061

				% change		3.0%		-3.5%		8.9%

				Market share		48.7%		42.7%		8.7%

		YTD 2003				Private		Fleet		Business

				Registrations		760,780		633,731		149,736

				% change		0.5%		-1.8%		6.3%

				Market share		49.3%		41.0%		9.7%
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		New Registrations						July 2003

								all cars		% chge

		Month						196,762		0.6%				195637

		YTD						1,544,247		0.1%				1543330

		Last three months						636,995		4.1%				611636

		12 MMAT						2,564,548		0.2%				2560037

		Year		2001				2,458,769		10.7%

				2002				2,563,631		4.3%

		Forecast		2003				2,520,000		-1.7%

				2004				2,420,000		-4.0%

		MMAT - monthly moving annual totals






